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Fund Performance Update — September 2023
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Breakdown by Loan Grade Portfolio Statistics
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The fund gained 0.5% in September. During the latter part of August nearly 10% of the
portfolio was invested into new loans. It takes up to 45 days for the portfolio to receive
income from new investments. Consequently a high rate of investment or reinvestment can
create a short-lived drag on performance. Charge-offs were lower in September than in
Augiust, reflecting generally imporved consumer finances. Our focus is on maintaining low
volatility and steady income, so we maintain a provision for chargé-offs. Overall maturity of
the portfolio is about 36 months. The relatively short duration of the portfolio effectively

lowers overall volatility in response to changes in interest rates. For further details see our
website at www.markitlend.com

The information is presented by MarkitLend Investment Advisors, LLC (hereafter, MLIA) and does not
constitute an offer or solicitation or buy or sell any security. Past performance may not be indicative of future

results. Unauthorized transmission of this communication without the prior express written consent of MLIA is
strictly forbidden. © MLIA 2023
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